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Independent auditors’ report to the Trustees of 
Charities of the Roman Catholic Archdiocese of Dublin 
Report on the audit of the financial statements 

Opinion 
In our opinion, Charities of the Roman Catholic Archdiocese of Dublin's financial statements: 

• give a true and fair view of the state of the charity’s affairs as at 31 December 2025 and of its net income and
cash flows for the year then ended; and

• have been properly prepared in accordance with Generally Accepted Accounting Practice in Ireland (accounting
standards issued by the Financial Reporting Council of the UK, including Financial Reporting Standard 102 “The
Financial Reporting Standard applicable in the UK and Republic of Ireland”).

We have audited the financial statements, included within the Trustees Report and Financial Statements (the "Annual 
Report"), which comprise: 
• the balance sheet as at 31 December 2025;
• the statement of financial activities for the year then ended;
• the statement of cash flows for the year then ended; and
• the notes to the financial statements, which include a description of the significant accounting policies.

Basis for opinion 
We conducted our audit in accordance with International Standards on Auditing (Ireland) (“ISAs (Ireland)”). Our 
responsibilities under ISAs (Ireland) are further described in the Auditors’ responsibilities for the audit of the 
financial statements section of our report. We believe that the audit evidence we have obtained is sufficient and 
appropriate to provide a basis for our opinion. 

Independence 
We remained independent of the charity in accordance with the ethical requirements that are relevant to our audit of 
the financial statements in Ireland, which includes IAASA’s Ethical Standard, and we have fulfilled our other ethical 
responsibilities in accordance with these requirements. 

Conclusions relating to going concern 
Based on the work we have performed, we have not identified any material uncertainties relating to events or 
conditions that, individually or collectively, may cast significant doubt on the charity's ability to continue as a going 
concern for a period of at least twelve months from the date on which the financial statements are authorised for 
issue. 

In auditing the financial statements, we have concluded that the Trustee’s use of the going concern basis of 
accounting in the preparation of the financial statements is appropriate. 

However, because not all future events or conditions can be predicted, this conclusion is not a guarantee as to the 
charity's ability to continue as a going concern. 

Our responsibilities and the responsibilities of the Trustees with respect to going concern are described in the 
relevant sections of this report. 

Reporting on other information 
The other information comprises all of the information in the Annual Report other than the financial statements 
and our auditors’ report thereon. The Trustees are responsible for the other information. Our opinion on the 
financial statements does not cover the other information and, accordingly, we do not express an audit opinion 
or, except to the extent otherwise explicitly stated in this report, any form of assurance thereon. 



23 

In connection with our audit of the financial statements, our responsibility is to read the other information and, in 
doing so, consider whether the other information is materially inconsistent with the financial statements or our 
knowledge obtained in the audit, or otherwise appears to be materially misstated. If we identify an apparent 
material inconsistency or material misstatement, we are required to perform procedures to conclude whether 
there is a material misstatement of the financial statements or a material misstatement of the other information. If, 
based on the work we have performed, we conclude that there is a material misstatement of this other 
information, we are required to report that fact. We have nothing to report based on these responsibilities. 

Responsibilities for the financial statements and the audit 
Responsibilities of the Trustees for the financial statements 
As explained more fully in the Statement of Trustees’ Responsibilities set out on page 21, the Trustees are 
responsible for the preparation of the financial statements in accordance with the applicable framework and for 
being satisfied that they give a true and fair view. The Trustees are also responsible for such internal control as 
they determine is necessary to enable the preparation of financial statements that are free from material 
misstatement, whether due to fraud or error. 

In preparing the financial statements, the Trustees are responsible for assessing the charity’s ability to continue 
as a going concern, disclosing as applicable, matters related to going concern and using the going concern basis 
of accounting unless the Trustees either intend to liquidate the charity or to cease operations, or have no realistic 
alternative but to do so. 

Auditors’ responsibilities for the audit of the financial statements 
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free 
from material misstatement, whether due to fraud or error, and to issue an auditors’ report that includes our 
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in 
accordance with ISAs (Ireland) will always detect a material misstatement when it exists. Misstatements can arise 
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be 
expected to influence the economic decisions of users taken on the basis of these financial statements. 

Our audit testing might include testing complete populations of certain transactions and balances, possibly using 
data auditing techniques. However, it typically involves selecting a limited number of items for testing, rather than 
testing complete populations. We will often seek to target particular items for testing based on their size or risk 
characteristics. In other cases, we will use audit sampling to enable us to draw a conclusion about the population 
from which the sample is selected. 

A further description of our responsibilities for the audit of the financial statements is located on the IAASA website 
at: 

http://www.iaasa.ie/getmedia/b2389013-1cf6-458b-9b8f-
a98202dc9c3a/Description_of_auditors_responsibilities_for_audit.pdf. 

This description forms part of our auditors’ report. 

Use of this report 
This report, including the opinion, has been prepared for and only for the Trustees and for no other purpose. We 
do not, in giving this opinion, accept or assume responsibility for any other purpose or to any other person to 
whom this report is shown or into whose hands it may come, including without limitation under any contractual 
obligations of the charity, save where expressly agreed by our prior consent in writing. 

PricewaterhouseCoopers 
Chartered Accountants Place 

Date: 17 July 2026 

http://www.iaasa.ie/getmedia/b2389013-1cf6-458b-9b8f-a98202dc9c3a/Description_of_auditors_responsibilities_for_audit.pdf
http://www.iaasa.ie/getmedia/b2389013-1cf6-458b-9b8f-a98202dc9c3a/Description_of_auditors_responsibilities_for_audit.pdf


Charities of the Roman Catholic Archdiocese of Dublin 

STATEMENT OF FINANCIAL ACTIVITIES 

Financial Year Ended 31 December 2025 

Unrestricted Restricted Total Total 
Funds Funds Funds Funds 
2025 2025 2025 2024 

Notes €'000 €'000 €'000 €'000 

Income 

Contributions from diocesan related 

charities 5(i) 2,711 219 2,930 4,058 
Donations and legacies 5(ii) 7 319 326 665 
Income from charitable activities 5(iii) 329 167 496 435 
Income earned from other activities 5(iv) 3 66 69 22 

Income from other trading activities 5(v) 647 125 772 818 
Investment and other income 5(vi) 931 931 364 

Total 4,628 896 5,524 6,362 

Expenditure 

Expenditure on raising funds 6a(i) (364) (27) (391) (52) 
Expenditure on charitable activities 6a(ii) (5,219) (1,353) (6,572) (6,887) 
Other expenditure 6a(iii) (532) (532) (393) 
Total (6,115) (1,380) (7,495) (7,332) 

Net expenditure before gains on 
(1,487) (484) (1,971) (970) 

investments 

Net gains/income on investments 11 7,601 393 7,994 14,335 

Net income/(expenditure) after 
6,114 (91) 6,023 13,365 

gains on investments 

Transfers between funds 21 153 (153) 

Net movement in funds 6,267 (244) 6,023 13,365 

Other recognised gains 

Gains on disposal of fixed assets 24 717 717 

Net movement in funds* 6,984 (244) 6,740 13,365 

Reconciliation of funds: 

Total funds brought forward 132,237 10,568 142,805 129,440 

Total funds carried forward 8, 9,17 139,221 10,324 149,545 142,805 

Restricted reserves 8, 9,17 10,324 10,324 10,568 

Unrestricted reserves 8, 9,17 25,285 25,285 24,324 

Designated reserves 8, 9,17 113,936 113,936 107,913 

139,221 10,324 149,545 142,805 

*The net movement in unrestricted funds includes an increase of €6,023k (2024: €11, 791 k) in designated funds.

Approved by: 

24 17 July 2026



Charities of the Roman Catholic Archdiocese of Dublin 

BALANCE SHEET 

As at 31 December 2025 

2025 2024 

Notes €'000 €'000 

Fixed assets 

Tangible assets 9, 10 640 888 
Investments 9, 11 147,881 144,061 

Total fixed assets 148,521 144,949 

Assets: amounts falling due after more than one year 

Receivables greater than one year 9, 12 741 

Current assets 

Debtors 9, 13 9,400 7,295 

Cash on deposit 9 33 33 

Cash at hand and in bank 9 2,031 1,504 

Total current assets 11,464 8,832 

Liabilities 

Creditors: amounts falling due within one year 9, 14 (2,694) (2,596) 

Net current assets 8,770 6,236 

Total assets less current liabilities 158,032 151,185 

Creditors: amounts falling due after more than one year 

Provisions for liabilities and charges 9, 16 (8,487) (8,380) 

Total net assets of the Charity 9 149,545 142,805 

The total funds of the Charity can be analysed as follows: 

Total restricted funds 8, 9,17 10,324 10,568 

Total unrestricted funds 8, 9,17 25,285 24,324 

Total designated funds 8, 9,17 113,936 107,913 

Total Charity Funds 8, 9,17 149,545 142,805 

Approved by: 
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Charities of the Roman Catholic Archdiocese of Dublin 

NOTES TO THE FINANCIAL STATEMENTS- continued 

13 Debtors 2025 2024 

Other receivables and prepayments 

Amounts due from related Charities 

Finance lease receivable 

€'000 

1,467 

2,624 

5,309 

9,400 

€'000 

1,034 

974 

5,287 

7,295 

14 Creditors: amounts falling due within one year 2025 2024 

15 

16 

Creditor and other accruals 

Amounts due to related Charities 

Finance leases 

The future minimum lease payments are as follows: 

Not later than one year 

Later than one year and not later than five years 

Later than five years 

Total future minimum lease payments 

€'000 

(1,747) 

(947) 

(2,694) 

2025 
€'000 

190 

772 

29,889 

30,852 

€'000 

(1,400) 

(1,196) 

(2,596) 

2024 
€'000 

187 

758 

30,853 

31,798 

The finance lease relates to the long-term lease of St. Patrick's College, Drumcondra to DCU College for an annual 
rent of€175k with CPI applied every 5 years. CPI was not applied in the current year and will be reviewed again next 
year. The period of the years is 150 years. The remaining lease terms are 140 years and 9 months. 

Provisions for liabilities and charges 2025 2024 

€'000 €'000 

At beginning of the year (8,380) (8,809) 

Movement in the year: 

Net changes in provision (505) (354) 

Payments made and accrued for during the year 398 783 

Closing provision (8,487) (8,380) 

The Trustees are aware of claims for compensation in connection with the alleged abuse of children by diocesan and 
religious order priests holding diocesan appointments. 

The Trustees and its external advisors carry out an annual review in order to determine a provision in respect of claims 
notified and the eventuality of future claims arising. 

Also included in the provision is a specific provision held relating to St. Patricks College, Drumcondra following the 

transfer of a provision of€1,300k into the Charity. This provision is for any potential future CSA cases that they may 
not be aware of relating to St. Patricks College, Drumcondra. 
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Charities of the Roman Catholic Archdiocese of Dublin 

NOTES TO THE FINANCIAL STATEMENTS - continued 

21 Transfers between funds 

Transfers between funds within the Charity 

2025 

€'000 

153 

2024 
€'000 

149 

The 2025 transfer between funds relates to administration recharges for the support services that the Diocesan Offices 
provides to the various funds within the Charity. These recharges also cover a portion of the associated governance 
costs and annual audit fees. Also included within transfers between funds is an internal transfer of investment income 
from the infrastructure investments. This investment income is transferred from the Designated General Fund and the 
General Fund into Diocesan Offices. These transfers are between funds within the Charity and therefore net out to zero 
on consolidation. 

22 Related party transactions 

The Charity had the following related party transactions with other diocesan 

charities during the year: 

(i) Schools and Parishes of the Diocese of Dublin (CRA 20016166)- income
- See Note 5(i)

2025 

€'000 

2,711 

2024 

€'000 

3,828 

These related party transactions relate to income received in the Diocesan Offices, the largest contribution was from 

the Share Fund, totalling €2,282k (2024: €3,392k) to help finance central support services costs. 

(ii) The Charity had the following related party balances receivable due after more than one year at 31 December:

Schools and Parishes of the Diocese of Dublin & other related parties - See 
Note 12 

2025 2024 

€'000 €'000 

737 

(iii) The Charity had the following related party balances (payable to)/receivable from within one year at 31 December:
2025 2024 

€'000 

Schools and Parishes of the Diocese of Dublin & other related parties - See 
Note 14 

Interfund related party payable balances 

Related Party - payable balances 

Schools and Parishes of the Diocese of Dublin & other related party balances -
See Note 13 

Interfund related party receivable balances 

Related Party - receivable balances 

Net related party receivable/(payable) balances 

23 Events after the end of the reporting period 

There were no material subsequent events to disclose. 

€'000 

(943) 

(4) 

(947) 

2,620 
4 

2,624 

1,677 

(683) 

(513) 

(I, 196) 

461 
513 

974 

(222) 
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Charities of the Roman Catholic Archdiocese of Dublin 

NOTES TO THE FINANCIAL STATEMENTS - continued 

24 Gains on the disposal of fixed assets 

The gain on the disposal of fixed assets disclosed in the financial statements for 2025 relates to the gain arising from 
the disposal of a residential property owned by the Charity that was no longer in use. The asset was sold in the open 
competitive market to a willing buyer, and the sales proceeds represents a fair economic value based on comparable 
sales, expert appraisals and market conditions at the time of sale. 

25 Approval of financial statements 

The financial statements were approved by the Trustees on 
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17 July 2026
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